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Being one of the internationally known Ulkrainian fill-service law firms,
EM Partners specialises in complex servicing major international com-
panies present in Ulmaine and a number of Ulrainian large companies
with special focus on tax and complex strocthoring issnes. Deep speciali-
sation of company's professionals and understanding of client's needs
environment are the cormerstones. for givinga wel-tailored advice in
each particular case,

KM Partners provide a full range of legal services regarding various
corparate issues, such as operational effectiveness services, structuring
of business transactions, restracturing, complex assistance throughout
every step of the incarporation and merger process, restructuring of
subsidiaries, shareholding structaring, labour issues.

KM Partners are experts in transactional elaboration in sophisticated
areas of corporate structuring amd investing, loan documentation, all
manmer of contracts and labour law, successful representation of inter-
ests relating to matters of corporate nature,

Quite often the approaches elaborated and taken are the ones estab-
lishing new standardz and models for the market, really innovative and
at the same time matching requirements of clients.

The deal environment is still uneasy in Ulzaine and the mumber of
transactions is significantly less than say 2 or 1.5 years ago. Yet, it is
alightly increaging in the last couple of months, Thus, there iz impres-
gicm that the capital is principally available and that not really revolu-
tionary structures are used. At the same time much more scruting and
attention is given now to various protection meastres, collaterals etc.

The other trend is that the tax structures ecome really more sophis-
ticated. And what is important, the acquiring party quite often now at-
empts more quickly to utilise possible tax benefits associated with such
transactions, to push down costs etc. Typical exmmple may be acquisition
ofa real estate object asa share deal, where the object is profit generat-
ing on operational basis.

Labour related ismues are definitely 3 part of respective assignments.
Yet, also importance of these issues constantly increases for the last
years, the issues remain generally manageable when MEA as such.

Az far as litigation in M&cA is concerned we note that practically all
thee deals we have participated in fortunately went quite smoothly, Also
In some cases the issues appeared (mainly on uhilizstion of guarantees
tiems, Omly in ome case arbitration is currently going on some aspects
melated to the postdeal process and atempts of the Uloainian seller ina
mimber of years after the transaction to return a piece of what was sold
o metely claim additional payment.

Frequently M&A in Ulraine require slills in the other areas. Thus
with the business acquired where respective rights are not formally of
oomtractual or registered nature, The issues as addressed were related to
finding tools for fixing and linking to the business in maxmum legally
hinding manmer entilement to the respective inferest.
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During the past decade, Alberto Rebaza, Rafael Alcirar and Gonezlo
De Las Casas have earned their reputation as the most prestigious
Perovian financial lawyers, They are widely recognised in both the
Peruvian and foreign markets for the vast experience they have availed
through their involvement inmany of the largest transactions taken
forth in Peri.

Currently Pertl isa country that has companies that ave exploring
international markets as well a5 moving outside their core businesses,
Our transaction team has been involved inalmost ten deals in the past
year, Our transaction team i3 a small cohesive group which Ilead. It is
also formed by partner, Juan José Cirdenas, senior associates, Anahi
Com and Felipe Boisset and associates Luis Miguel Elias, Alexandra
Orbezo and Daniel Conziles, Most of the members of our team have
worked together for the past five years, which allows for transactions to
smoothly flow and each member to participate in their respective areas
The first quarter of 2000 may have showna decrease in transactions;
however, currently our team is very busy. One of our clients, the Brescia
Group has explored and eoecuted transactions in Venezuela, Chile
and Colombia in the past two years. We have participated in several of
these investments. Particularly led the team of lawyers in their imvest-
ment in Chile for approscimately US § 550 million, which involved the
acquisition of the cement and aggregates business of Lafarge (French
company}; representing the largest investment performed outside Pert
by a Peruian company.

Our tax team led by Walther Belaunde is actively imvolved in all our
MEA transactions. We structure transactions taking into consideration
the tax aspects of the transaction itself as well as the consequences that
may give rise once the company is effectively acquired. Wedeal ona
regular bagis with cross-border transactions so our tax team is used to
familiarising iteelf with foreign regulations, We have been innalved

in transactions in Chile, Colombia, Venezuel and Panama, Peruvian
companies fisel comfortable with having the tax consequences analysed
regarding funds leaving and coming into Pert

Our labour team led by Dandel Ulloa and Marfa Haydée Zegarra is
specialised in identifying contingencies that may be relevant to our
transactions (both pre and post-deal execution), In the cases where we
represent clients that acquire companies usually a labour planning and
structuring stage is implemented once the transaction closes, Likewise,
ifwe representa client selling a company, we usuzlly perform a labour
review prior to the transaction in order to identify situations which may
mpact the consideration of the transaction.

Litigation iz sormetimes requited to resolwe an MéA dispute. Partner
Adrian Simons and his team in 2006, subsequent to the execution of
a binding term sheet, encountered a seler who changed his mind and
refised to sell the assets invobeed in the transaction. Fortunately the
ferm sheet had sufficient regulations that allowed for the arbitration
tribumal to award the corres ponding penalty. Our client succeeded in
being indemmnified and the matter was swiftly resolved.




